ACTUALIZING THE UNTAPPED POTENTIAL OF
THE INNATE IMMUNE SYSTEM
Affimed’s Approach to Advancing Immuno-Oncology
1Q 2022 Financial Results & Operational Progress

Forward-Looking Statements / Cautionary Note
This presentation and the accompanying oral commentary contain “forward-looking” statements that involve substantial risks and uncertainties.
All statements other than statements of historical facts contained in this presentation and the accompanying oral commentary, including
statements regarding our future financial condition, business strategy and plans and objectives of management for future operations, are
forward-looking statements. In some cases, you can identify forward-looking statements by terminology such as “believe,” “will,” “may,”
“estimate,” “continue,” “anticipate,” “intend,” “should,” “plan,” “might,” “approximately,” “expect,” “predict,” “could,” “potentially” or the negative of
these terms or other similar expressions.
Forward-looking statements appear in a number of places throughout this presentation and the accompanying oral commentary and include
statements regarding our intentions, beliefs, projections, outlook, analyses and current expectations concerning, among other things, the value
of our ROCK® platform, the safety and efficacy of our product candidates, our ongoing and planned preclinical development and clinical trials,
our collaborations and development of our products in combination with other therapies, the timing of and our ability to make regulatory filings
and obtain and maintain regulatory approvals for our product candidates, our intellectual property position, our collaboration activities, our
ability to develop commercial functions, clinical trial data, our results of operations, cash needs, financial condition, liquidity, prospects, future
transactions, growth and strategies, the industry in which we operate, the trends that may affect the industry or us, impacts of the COVID-19
pandemic, political events, war, terrorism, business interruptions and other geopolitical events and uncertainties, such as the Russia-Ukraine
conflict and the risks, uncertainties and other factors described under the heading “Risk Factors” in Affimed’s filings with the Securities and
Exchange Commission.
Forward-looking statements involve known and unknown risks, uncertainties, assumptions and other factors that may cause our actual results,
performance or achievements to be materially different from any future results, performance or achievements expressed or implied by the
forward-looking statements. Forward-looking statements represent our management’s beliefs and assumptions only as of the date of this
presentation. Except as required by law, we assume no obligation to update these forward-looking statements publicly, or to update the reasons
why actual results could differ materially from those anticipated in the forward-looking statements, even if new information becomes available in
the future.
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A Growing Pipeline Poised to Advance the Treatment of Cancer
Broad Pipeline of Wholly Owned and Partnered Programs
Candidate

AFM13
(CD30)

AFM24
(EGFR)

AFM28
(CD123)
AFM32

Approach

Indication

Discovery Ph. 1

Ph. 2a

Ph. 2b

Status

Monotherapy

Peripheral T-cell lymphoma (AFM13-202)

Registration Directed, Completed Enrollment

+ Adoptive NK cells

CD30-positive lymphomas (AFM13-104)

Safety & POC, Enrolling

+ Anti-PD-1

Hodgkin lymphoma (post BV) (AFM13-103)

POC, Study Completed

Monotherapy

Multiple solid tumors (AFM24-101)

Safety & POC, Enrolling

+ Adoptive NK cells

Multiple solid tumors (AFM24-103)

Safety & POC, Enrolling

+ Anti-PD-L1

Multiple solid tumors (AFM24-102)

Safety & POC, Enrolling

Monotherapy

Acute Myeloid Leukemia

IND-filing: 06/22, initiate in H2 2022

+ Adoptive NK cells

Acute Myeloid Leukemia

Pre-IND

Monotherapy

Solid tumors

Pre-IND, partnered with

Multiple indications (Not disclosed)

Pre-IND, partnered with

Not disclosed

Pre-IND, Affimed owned

Multiple indications

Pre-IND, Affimed owned

Monotherapy

Novel ICE®
+ Adoptive NK cells
Monotherapy

Combination With Adoptive NK Cells

BV = brentuximab vedotin
CD = cluster of differentiation
EGFR = epidermal growth factor receptor
HL = Hodgkin lymphoma

ICE® = innate cell engager
IND = investigational new drug
NK = natural killer
PD-1 = programmed cell death protein1

Combination With Other I-O Therapies
POC = proof of concept
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AFM13: Completed Enrollment in AFM13-202; 100% ORR at
RP2D in AFM13-104
Monotherapy
AFM13-202: Registration
directed PTCL study under
protocol agreed with FDA

Update:
• Enrollment completed in January 2022; topline data in 4Q 2022

AACR Update:

NK Cell
Combinations
AFM13-104: IST conducted
at MD Anderson Cancer
Center (MDACC) for CD30+
Lymphomas

• 13 patients treated at highest dose level (RP2D: 1x108 cbNK/kg); 100% ORR,
62% CR
• Complete responses appear to have clinically meaningful durability - 7/8
patients remain in CR at median of 6.5 months (2 patients at over 10 months)
• Newly amended protocol allows for treatment of 40 patients at RP2D with
more than two cycles at investigator’s discretion
• FDA meeting expected in 2022

cbNK = cord blood derived natural killer cells
CR = complete response
IST = Investigator Sponsored Trial
NK = natural killer

R/R = relapsed refractory
ORR = overall response rate
OS = overall survival
PR = partial response
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AFM24: Initiated Broad Development in Nine Cohorts
with First Readouts Expected in 2H 2022

Monotherapy
AFM24-101: Affimed-sponsored dose
escalation and expansion study

I-O combinations: Anti-PD-L1
AFM24-102: Affimed sponsored Phase
1/2a dose escalation and expansion
study with Roche’s atezolizumab

NK cell combination
AFM24-103: NKGen and Affimed cosponsored Phase1/2a dose escalation
and expansion study

Update:
• Selected RP2D of 480 mg weekly flat dose; data from dose escalation
at AACR 2022 (Dose escalation part completed at 720 mg)
• Expansion cohorts enrolling
• Well managed safety profile
Objectives: Establish a dosing regimen and assess safety and efficacy

Update: Dose escalation part of study enrolling
Objectives: Establish dosing regimen and assess safety and efficacy

Update: Dose escalation part of study enrolling
Objectives: Establish dosing regimen and assess safety and efficacy

NK = natural killer
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NK2022: Confirms AFM24 Mechanism of Action and the Rationale of
Combination Approaches in EGFR expressing tumors
Peripheral CD16A receptor occupancy levels off
at concentrations above 320 mg

Biopsy analysis shows an increase in T cells
within the tumor

In peripheral blood, CD8+ cytotoxic T cells
become activated as an indirect effect of AFM24

Peripheral blood NK cells are activated by AFM24

Low dose (14-80mg)

High dose (160-480mg)

Low dose (14-80mg)

Gabriele Hintzen et. al. Analysis of the Longitudinal Effects of AFM24, a CD16A/Epidermal Growth Factor Receptor-Targeting (EGFR) Bispecific Innate Cell Engager,
Confirms the Mechanism of Action and Supports the Rationale for Combination Approaches in Patients with EGFR-Expressing Solid Tumors (NK2022 – Society for
Natural Immunity, May 2022)

High dose (160-480mg)
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AFM28: Designed to Improve Efficacy and Safety in AML; to
Prevent or Delay Relapse, and Work in R/R Disease
AFM28 poster presentations at ASH 2021 & NK2022
• Greater cell surface retention on NK cells than conventional monoclonal antibodies

AFM28
Shows differentiating preclinical
efficacy and safety data

• Activated NK cells more potently than an Fc-enhanced anti-CD123
• More active against primary AML blasts and against cells with low CD123
expression, when compared to Fc-enhanced anti-CD123
• Demonstrated low risk of CRS in preclinical tox studies and showed expected
pharmacodynamic activity (depletion of CD123-positive cells)
• AFM28 induced lysis of CD123-positive tumor cells when pre-complexed or coadministered with cryopreserved NK cells

Monotherapy
Establish a dosing regimen and
assess safety and preliminary
activity

NK cell combinations
2H = second half
IND = investigational new drug
NK = natural killer

Outlook
• On-track for IND submission in June 2022
• Initiation of first-in-human clinical study expected in 2H 2022
Outlook
• Study initiation planned once safety is cleared at initial dose levels
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Selected Balance Sheet and Cash Flow Metrics
Q1 2021
Balance Sheet

As of
March 31, 2022
(millions of €)

As of
December 31, 2021
(millions of €)

Total Cash & Cash Equivalents

169.9

197.6

Total Cash & Cash Equivalents – proforma *

257.5

* including net proceeds (before offering expenses) from the April 2022 underwritten public offering

Cash Flow

For the quarter ended
March 31, 2022

For the quarter ended
March 31, 2021

(millions of €)

(millions of €)

Cash Flow from operating activities

(28.4)

(16.0)

Cash Flow from investing activities

(0.1)

(1.0)

Cash Flow from financing activities

(0.2)

105.2

0.9

5.6

FX related changes to Cash and Cash equivalents
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Selected Income Statement Metrics
Three Months Ended March 31, 2021, and 2020

For the quarter ended
March 31, 2022

For the quarter ended
March 31, 2021

(millions of €)

(millions of €)

Revenue

8.0

11.7

Other Income – net

0.3

0.2

Research & Development Expense

(18.4)

(11.4)

General & Administrative Expense

(7.1)

(4.5)

Operating income / (loss)

(17.1)

(4.1)

Income / (loss)

(16.7)

1.4
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Multiple Potential Inflection Points in 2022
Strong Cash Position Enables Focused Execution
AFM13
• Monotherapy in PTCL: Enrollment completed in January 2022; topline data presentation expected in 4Q 2022
• NK cell combination in CD30+ Lymphoma: Data updated at AACR 2022; additional updates and guidance on further development planned in 2H 2022

AFM24
• Monotherapy: Determined RP2D, expansion cohorts enrolling, update at AACR and additional updates planned in 2H 2022
• NK cell combination: Study initiated with updates expected in 2H 2022
• Anti–PD-L1 checkpoint inhibitor combination: Study initiated with updates expected in 2H 2022

AFM28
• Preclinical data presented at ASH 2021 and NK 2022; poster presentation at EHA in June 2022
• IND filing expected in June 2022; Initiation of first-in-human clinical study expected in 2H 2022

ROCK®, ICE® preclinical work/Genentech and Roivant Sciences collaborations
• Presentations on differentiating MOA of ICE® planned throughout 2022
• Novel Affimed-owned ICE® generation based on ROCK® platform underway
• Potential milestone payments from partnered programs

Cash runway into mid-2024
1H = first half
2H = second half
FDA = US Food and Drug Administration
ICE® = innate cell engager

IND = investigational new drug
MOA = mechanism of action
NK = natural killer
PD-L1 = programmed death ligand 1

ROCK® = Redirected Optimized Cell Killing
RP2D = recommended phase 2 dose
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Driving the revolution in
cancer treatment
Inspired by the immense potential of
the innate immune system (NK cells and
macrophages), we are dedicated to
unlocking profound possibilities through
the development of our Innate Cell
Engagers (ICE®) and to bringing new hope
to those whose lives have been forever
changed by the impact of cancer
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Thank you!
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